CONFERENCE ON
CORPORATE GOVERNANCE WITH SPECIAL
EMPHASIS ON THE FINANCIAL SECTOR

PROGRAMME

DAY 1
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8:00 a.m. — 8:35 a.m. REGISTRATION
8:35 a.m. — 8:45 a.m. WELCOME REMARKS

DR. MARION WILLIAMS

GOVERNOR

CENTRAL BANK OF BARBADOS
BRIDGETOWN, BARBADOS

8:45 a.m. — 9:00 a.m. KEYNOTE ADDRESS
THE RT. HON. OWEN S. ARTHUR
PRIME MINISTER AND MINISTER OF FINANCE
BRIDGETOWN, BARBADOS

9:00 a.m. — 10:30 a.m. SESSION 1

THE ROLE OF DIRECTORS AND THE BOARD IN
CORPORATE GOVERNANCE

In today’s international environment, the fiduciary
duties of directors are now more important than ever
before. In North America, Europe and around the
world, consumers and regulators are becoming more
conscious of the role of directors, auditors, pension
fund managers and other financial professionals. Can
directors deliver what is being required of them?
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DAY 1
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]
10:30 a.m. — 10:45 a.m. BREAK
10:45 a.m. — 12:30 p.m. SESSION 2

ROLE OF REGULATORY BODIES IN
CORPORATE GOVERNANCE

As primary regulator of the financial sector, the
Central Bank is expected to take the lead in
corporate governance. What does this entail
and how far should this regulatory role go?
Where does responsibility for subsidiaries and
affiliates of international entities begin and end?
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12:15 p.m. - 1:45 p.m.

LUNCH

DAY 1
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1:45 p.m. - 3:15 p.m.

SESSION 3
PANEL DISCUSSION

THE COSTS AND BENEFITS OF APPLYING
INTERNATIONAL REGULATORY RULES IN
DEVELOPING COUNTRIES

While the “OECD’s Principles on Corporate
Governance” are applicable to all firms, the
Basel guidelines recommend best practices for
banks in particular. Under the Basel guidelines,
however, countries have the flexibility to
implement standards best suited to their national
systems. The issue of where guidelines end
and rules begin is a relevant question for small
countries with different financial structures.
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8:30 a.m. - 9:00 a.m.
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PROFESSOR STEVE HANKE
THE JOHNS HOPKINS UNIVERSITY
BALTIMORE, MARYLAND, U.S.A.

MR. AVINASH PERSAUD
MANAGING DIRECTOR

SPECIAL ADDRESS

THE HON. MIA MOTTLEY
ATTORNEY GENERAL
BRIDGETOWN, BARBADOS

SESSION 1

FINANCIAL CRISES AND THEIR RESOLUTION:
COUNTRY AND CORPORATE EXPERIENCES

Inadequate corporate governance in the
financial sectors of the emerging markets of
East Asia has been largely blamed for the
financial crises in the 1990s. The rapid
spreading of the crisis makes the issue of
contagion risk a real one. However, not all
crises are the results of contagion, but can be
attributed sometimes to domestic
circumstances.
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10:30 a.m.— 10:45 a.m. BREAK

10:45 a.m. - 12:15 p.m. SESSION 2

PANEL DISCUSSION

SHOULD LEGISLATORS MAKE DISTINCTIONS
BETWEEN MONEY LAUNDERING AND
TERRORISM FINANCING IN THEIR REGULATORY
GUIDELINES APPLIED TO THE FINANCIAL
SECTOR?

While some money-laundering matters may be
handled within particular jurisdictions, the
financing  of terrorism has  dominated
international discussions and heavily influenced
rules. Where should the source and jurisdiction
for such guidelines properly lie?
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