























































































































































































































Table 5 (Cont’d)

Regulation of Interest Rates at Financial Institutions

Regulations for Commercial Banks

Regulations for Finance Companies, Deposit Taking Companies

L Minimum Prime/ Weighted Ceiling by Term of Deposit
Effective : L . «
Dates Savings Minimum Average Deposits Deposits $1.000 or Over
Deposit Lending- Loan Under b to6m | 6m- 1 122w ver 2 v
Rate Rate Rate 51,000 p T TS YIS | overoyrs
75/02/01 7.0 8.0 9.0 9.5 10.0
. 10.0 7. . . 9.5 0.
76/05/31 8.5 ¢ 0 8.0 9.0 10.0
T8/08/01 3.0 8.5 10.0 7.0 8.0 9.0 9.5 10.0
. . 11.0 7.0 . . 5 .
80/05/01 5.0 9.5 8.0 9.0 9.5 10.0
§1/01/01 7.0 11.0 12.5 7.0 8.0 9.6 9.5 10,0
. . 14.5 7.0 8.0 9.0 . 104
$1/10/01 8.0 13.0 9.5 0
81/10/27 8.0 13.0 15.0 1.0 8.0 9.0 9.5 10.0
Cont'd.
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Table S (Cont’d)
Regulation of Interest Rates at Financial Institutions

Regulations for Commercial Banks Regulations for Finance Companies, Deposit Taking Companies
Effective
Dates Minimum | Minimum Prime/ Weighted I)eTposits Ceiling by Term of Deposit

Savings Deposit Minimum | Average Under Deposits $5,000 or Over
D{e{};?s i Rate L%lggiélg I[i(;?g §5,000 Less than Over 6 mths to Over
3 mths 3 mths 3 mths Lyr 1yr
to 6 mths

82/07/21* 8.0 13.0 15.0 9.0 9.0 10.0 11.0 115 12.0
82/10/01 7.0 12.0 14.0 9.0 9.0 10.0 11.0 13 12.0
82/10/15 7.0 12.0 14.0 8.0 8.0 9.0 10.0 10.5 11.0
82/12/01 6.0 10.0 13.0 8.0 8.0 9.0 10.0 10.5 11.0
82/12/09 6.0 10.0 13.0 7.0 7.0 8.0 9.0 9.5 10.0
§3/04/01 5.0 9.0 13.0 7. 7.0 8.0 9.0 9.5 10.0
83/04/30 5.0 9.0 12.0 7.0 7.0 8.0 9.0 9.5 10.0
83/06/13 5.0 9.0 12.0 6.0 6.0 7.0 8.0 835 9.0
83/06/30 50 9.0 11.5 6.0 6.0 7.0 8.0 85 9.0
83/11/15 5.0 9.0 115 55 5.5 6.0 6.5 7.0 8.0
84/07/01 5.0 9.0 12.0 55 5.5 6.0 6.5 7.0 8.0
85/02/01 5.0 9.0 11.0 5.5 5.5 6.0 6.5 7.0 8.0
§5/05/15 4.0 9.0 10.0 55 5.5 6.0 6.5 7.0 8.0
86/04/01 4.0 9.0 9.5 5.5 5.5 6.0 6.5 7.0 8.0
86/09/15 30 9.0 95 5.5 5.5 6.0 6.5 7. 8.0
88/02/01 4.0 10.5
89/11/06 6.0 12.5
90/06/01 55 11.5
91/08/01 7.0
92/08/17 6.0
92/09/15 4.0
93/11/01 5.0
94/03/15 4.0**
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Table 5 (Cont’d)

Regulation of Interest Rates at Financial Institutions

Effective

Regulations for Commercial Banks

Regulations for Finance Companies, Deposit Taking Companies

Cellmg by Term of Deposit

Dates Mmimum | Minimum Prime/ Weighted | Deposits Deposits $5.000 or Over
Savings Deposit Minimum | Average nder
Deposit Rate |- Lending Loan $5,000 | Less than Over 6 mths to Over
Rate Rate Rate 3 mths 3 mths 3 mths Iyr 1vr
to 6 mths
94/12/01 5.0%*
97/05/01 4.0%%
99/11/22 5.0%*
00/09/01 4.5%%
01/04/01 4.0%*
01/07/18 3.5%*
01/08/01 10.0(h)
01/09/01 . 9.5(1)
01/10/16 3.0%* 9.5(1)
01/11/01 9.0(hH
01/12/01 8.5(1)
02/03/15 .. 8.5
02/12/31 2.5%* 8.0
03/04/14 .
04/03/15 2.25%*
*Note:  On April 14, 1982 deposits with banks, Trust Companies and the Barbados Mortgage Finance Company were exempted from the
interest rate ceilings. The stipulations thereafter applied only to minor financial institutions and to public companies which accepted
deposits.
Aok Minimum rate on any interest-bearing deposit
Not fixed
(N Note that these are indicative rates

49




Table 6
Mortgage Interest Rates
(Percentages)
Effective Existing New Industrial/
Dates Residential Residential Commercial
76/05/01 10.0 - 10.0
81/01/01 10.0 - 12.0
81/10/01 12.0 - 14.0
82/12/01 11.0 - 13.0
83/10/01 10.0 - 12.0
84/10/01 10.0 11.0 12.0
84/07/01 11.0 13.0 13.0
85/04/01 11.0 12.0 13.0,
85/09/01 1O 11.0
86/04/01 10.0 10.0
86/10/01 9.0 9.0
91/05/02 9.0 10.0
91/08/01 1.0 11.0
92/09/15
Note:

With effect from September 10, 1985, the Central Bank ceased to
fix the maximum interest rate chargeable on commercial mortgages.
From September 15, 1992, the Central Bank ceased to fix the
maximum interest rate chargeable on residential mortgages.

Not Fixed
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Table 7
Bank Branches and Agencies - Selected Years
Barclays | R.B.C. | CIBC/ | BNS FNCB/ Bank Chase | Bankof | BNB | BC(CI Mutual Total
Year Ple. FCIB Citibank/CCB/ of Manh. | Chicago int. Bank/
RBTT America BOB

1965 6 3 3 3 - - - - - - - 15
1966 6 4 3 4 - - - - - - - 17
1968 9 5 4 4 1 - - - - - - 23
1969 9 6 4 4 1 1 - - - - - 25
1972 15 6 4 5 { 1 1 - - - - 33
1974 19 6 6 5 2 i 1 - - - - 40
1978 15 0 9 7 3 - 1 1 2 - - 43
1983 12 6 9 7 2 - 1 - 7 ! - 45
1988 9 5 9 7 2 - - - 5 1 - 38
1990 9 5 10 7 4 - - - 5 i - 41
1993 9 5 10 7 4 - - - 5 - 1 41
1995 9 5 9 7 4 - - - 5 - 2 41
1997 9 5 9 7 4 - - - 5 - 4 43
2002 6 7 8 8 4 - - - 6 - 4 43
2003 6 7 8 8 4 - - - 6 - 4 43
2004 - 7 9 8 4 - - - 6 - 4 38
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