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Dr. DeLisle Worrell, Governor
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At the Bank’s 40th Anniversary Awards Gala Governor, Dr. DeLisle Worrell and Prime Minister, the Honourable Freundel Stuart share the stage with employees 
achieving the 38-year milestone: Ms. Angolyn Kirton, Mrs. Sheila Legall, Mrs. Maureen Hoyte and Mrs. Yvonne Parris. 
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BOARD OF 
DIRECTORS

R. DeLisle Worrell 
G.C.M, Ph.D. (Chairman)

Mr. Cecil McCarthy 
LL. B., L.E.C., Q.C.

Justin Robinson 
Ph.D.

Mr. Harold Hoyte  
G.C.M.

Mr. Grantley W. Smith 
B.C.H., B.A. (Hons.), D.P.A.

Ms. Onika Stewart 
LL. B., LL. M, L.E.C.

Mr. Ashley Toppin 
J.P., F.C.C.A.

Mr. Elson Gaskin 
LL.B., L.E.C.
Bank Secretary
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        The Wickham Lewis Boardwalk runs east-west along the Bridgetown waterfront .   
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LICENSED FINANCIAL INSTITUTIONS
Type of Institution 2007 2008 2009 2010 2011 2012
Onshore
 Commercial Banks 6 6 7 7 7 6
 Bank Holding Company 1 1 1 1 1 1
 Part III Companies 15 15 14 13 13 12
Total Onshore 22 22 22 21 21 19
Offshore 57 49 50 45 45 46
Total Licensed Institutions 79 71 72 66 66 64
Source: Central Bank of Barbados
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KEy INDICATORS OF HCF OpERATIONS  (BDS $MILLIONS)
INDICATORS 2008 2009 2010 2011 2012(p)
Loan Approvals 16.0 4.0 4.5 3.5 0
Loan Disbursements 11.5 7.7 4.0 8.0 0
Principal Repayments 8.2 7.0 10.3 9.5 6.8
Loans Outstanding 131.6 132.3 126.0 124.8 118.0
Net Income 3.9 3.9 3.9 3.9 4.2
Capital Inflows 0 0 0 0 0
Net Worth 145.2 149.2 153.5 158.7 163.9

2013 FINANCIAL STABILITy pRIORITIES

•	 Enhancing		the	regulatory	and	supervisory	
framework	for	banking	institutions;

•	 Furthering	the	work	on	Basel	II	implementation,	
to	bring	Barbados	in	line	with	emerging	
international	practice;

•	 Enhancing	dialogue	with	the	domestic	and	

international	banking	sectors	and	regulators	so	
as	to	strengthen	home-host	relationships	and	
consolidated	supervision	;

•	 Contributing	to	national	preparedness	for	Country	
assessments	(e.g.	FSAP,	Mutual	Evaluation,	and	
OECD	Global	Forum	Peer	Reviews).
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KEy INDICATORS OF ICF OpERATIONS (BDS $MILLIONS)
INDICATORS   2009 2010 2011 2012p

Loan Approvals 10.7 10.4 13.3 3.9
Loan Disbursements 7.5 8.3 10.4 8.3

Principal Repayments 10.9 6.2 13.4 5.2
Loans Outstanding 40.6 42.2 38.2 41.2
Net Income 2.2 2.2 2.2 1.6
Funds Transfer 0.0 6.7 0.0 0.0
Capital Inflows 5.9 0.0 0.0 0.0
Net Worth 120.0 128.9 131.2 132.8
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A large number of Bank staff as well as members 
of the public enjoyed a high-energy Zumba Fitness 
workout during the Health Fair.  
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A sunset view of Carlisle Bay, overlooking the rooftops of Bridgetown’s commercial district. 
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See accompanying notes to accounts.  
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