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199.5 222.3 530.8 351.3 387.8

347.9 309.5 601.7 472.9 562.9

•

•

•







1) adverse weather conditions impacting supply of certain crops, 
2) higher demand for dining, alcoholic beverages, clothing, and household furnishings. 
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Inflation Rates in the Caribbean and USA

(Cumulative annual percent change over 2022 and 2023)
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1. It is lower 
than most in 

region.

2. Follows the 
USA pattern 

because of the 

peg.
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Inflation mitigative initiatives: 
Cap on VAT, Electricity, Social 
Ccompac, etc.

3. But local factors 
can cause 

deviations!
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Risks are still tilted to the downside

➢ Faster global growth

➢ Inflation declines faster than anticipated

➢ Lower scarring from recent shocks

➢ Improved public sector efficiency and in 
doing business enviroment.

➢ Lower growth in key trading partners

➢ Geo-political Conflicts

➢ Continued high global inflationary
pressures

➢ Climate-related shocks

➢ Slower-than-anticipated pace of SOE 
reform

➢ Slow pick up in private sector investment
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