












The unemployment rate decreased. 
Number of unemployment claims was lower 
than Q1 of 2024, remaining well below pre-

pandemic levels.



1) Clothing, furnishings, and recreational goods.
2) International oil, food, and freight costs fell. 
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12-Week Benchmark











Higher amortization and interest payments 
pushed up financing needs…

…Sources of finance included the primary balance,
policy loans, Debt-for-climate swap, debentures, T-

Bills, and BOSS+ Bonds.







Total NPLs continued to decline, supported by sustained economic activity







Indicator 2024 Estimate 2025 Projection Change

Global GDP Growth 3.3% 2.8% ▼ 0.5 pp

U.S. GDP Growth 2.8% 1.8% ▼ 1.0 pp

Euro Area GDP Growth 0.9% 0.8% ▼ 0.1 pp

China GDP Growth 4.5% 4.0% ▼ 0.5 pp

Global Trade Volume 
Growth

3.0% 2.2% ▼ 0.8 pp

Global Headline Inflation 5.8% 4.4% ▼ 1.4 pp

📊 IMF World Economic Outlook – April 2025 Summary
Source: IMF World Economic Outlook, April 2025



Real GDP should continue to expand by about 2.7% in 2025 before 
returning to its medium-term rate

Medium-term growth rate
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The primary balance path is consistent with achieving the long-term debt anchor of 60 
percent of GDP.




